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MEETING: May 15, 2018 

CITY OF LA VON 

CITY COUNCIL 

Agenda Brief 

ITEM: 7-A

Item: 

Discussion and action regarding Ordinance No. 2018-05-04 amending Ordinance No 2017-09-05 
that approved and adopted a budget for the City for the fiscal year October 1, 2017 through 
September 30, 2018 to amend adopted revenues and expenditures of the budget for the Lavon 
Economic Development Corporation; and declaring an effective date. 

Background: 

The Board of Directors of the Lavon Economic Development Corporation (LEDC) has voted 
unanimously to approve a recommendation to amend the LEDC budget. On February 26, 2018, 
the LEDC Board voted to approve a budget amendment for submission to the City Council, but 
before the amendment was scheduled for City Council consideration, the city staff identified that 
an allocation adjustment in the sales tax allocation was required. With the updated allocations 
adjusted, a subsequent amendment was considered and approved unanimously by the LEDC 
Board in April. 

The following supporting information accompanied the initial amendment: 

1. Total balance carryover to change to $92,306.77 matching the Sept 30, 2018 bank statement of

the amount of funds in the account at the end of the fiscal year.

2. Total revenue to include this total carryover plus the line items 2-5 and 2-2. Total revenue is

proposed at $170,806.77.

3. The Use tax from Bloomfield homes is increasing the LEDC sale and use tax revenue. We added

$3,000 to increase the sales and use tax revenue to $80,000. Thus adding $3,000 more would

be a total revenue of $173,806.77. Note that the LEDC Revenue for Feb was $11,046.45 when it

is normally $6,000 or less.

4. Change Line item 6-4 Advertising to increase by $1,906.77 for additional advertising.

5. Change line item 7-4 Additional Infrastructure to $33,000. It is important to keep the funds in

the infrastructure and incentives.

6. Budget then balances at $173,806.77.

The proposed amendment more accurately reflects fund balance and revenues. Approval 1s 
recommended. 

Attachments: 

ABF - Budget Amendment

Budget Amendment 
Proposed Ordinance 
Transmittal correspondence 
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